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J. Gapper and N, Denton, All That Glitters: The Fall of Barings (Hamish
Hamilton, 1996)

C. H. Lee, A Cotton Enterprise 1795-1840: A History of M Connel and
Kennedy (Manchester University Press, 1972)

H. de Soto, The Mystery of Capital (Bantam Press, 2000)

E. P. Thompson, ‘Time, work-discipline, and industrial capitalism’, Past
and Present, vol. 38 (1967), pp. 56-97
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Chapter 1

Fernand Braudel’s three-volume Civilization and Capitalism: 15th-
18th Centuries (William Collins, 1982-4) is a wonderful source of
insight into the nature and early history of capitalism. See especially
Volume I1, chapters 3 and 4, and the Conclusion to Volume II1. On the
methods used to discipline and control labour in 19th-century factories,
see 8. Pollard, The Genesis of Modern Management (Penguin, 1968). The
excesses of the speculative capitalism of recent years are chronicled by
Susan Strange in Casino Capitalism (Manchester University Press,
1997). To read further about Marx (and Max Weber) on capitalism, see
Derek Sayer’s Capitalism and Modernity (Routledge, 1991). Hernando
de Soto’s hook, The Mystery of Capital (Bantam Press, 2000), contains
intriguing reflections, going back to the writings of Adam Smith and
Karl Marx, on the character of capitalism and its failure to emerge
locally in Third-World countries.

Chapter 2

Ellen Meiksins Wood, The Origin of Capitalism (Monthly Review Press,
1999) provides a clear and forceful account of the origin of capitalism in
Britain and is also the best way into the long-running Marxist debates
on this question. In The Transition from Feudalism to Capitalism
(Macmillan, 1985), R. J. Holton very usefully reviews both Marxist and
non-Marxist theories. There is again much on the origins question in
the Braudel volumes listed for Chapter 1. Although it is concerned with
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broader issues, Volume 1 of Michael Mann’s The Sowurces of Sacial Power
(Cambridge University Press, 1986) provides a theory of the origins of
capitalism in feudalism and argues that Christianity and the political
fragmentation of Europe were also crucial. Mann is much concerned
with the distinctiveness of Europe, as is John Hall, who in Powers and
Liberties: The Causes and Consequences of the Rise of the West
(Blackwell, 1985) compares Europe with China, India, and Islamic
societies.

Chapter 3

An influential version of the three-stage approach, though using
different labels for the stages, was provided by Scott Lash and John Urry
in The End of Organized Capitalism (Polity, 1987). The managerial
revolution issue is discussed by John Scott, one of the leading
researchers in this area, in Corporate Business and Capitalist Classes
(Oxford University Press, 1997). In Transformations of Capitalism:
Economy, Society and the State in Modern Times (Macmillan, 2000),
Harry F. Dahms has very usefully collected together a number of classic
texts on these issues. For a highly readable and globally extensive
narrative of the latest transformation, see The Commanding Heights by
Daniel Yergin and Joseph Stanislaw (Simon and Schuster, 1998).

Chapter 4

Will Hutton’s The State We're In (Random House, 1994) and John
Gray's False Dawn: The Delusions of Global Capitalism (Granta, 1998)
both argue against the idea that globalization produces convergence, as
does David Coates, in Models of Capitalism: Growth and Stagnation in
the Modern Era (Polity, 2000), which lucidly examines all the major
models and claims that each ‘has stopped working’. Ronald Dore’s Stock
Market Capitalism: Welfare Capitalism examines the functioning and
merits of the German and Japanese models, on the one hand, and those
of Britain and America, on the other. While not covering anything like
as much ground as the above, my Labour Movements, Employers, and
the State: Conflict and Cooperation in Britain and Sweden (Clarendon
Press, 1991) uses the notion of suppressed historical alternatives to
explore the similarities and differences between Britain and Sweden.
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Chapter 5

vandana Shiva's 2000 Reith Lecture, On Poverty and Globalization, is
available through the BBC's web page. For a comprehensive and clear
general account of the recent development of global capitalism, see
Robert Gilpin, The Challenge of Global Capitalism: The World Economy
in the 21st Century (Princeton University Press, 2000). Susan Strange
has chronicled the decisions (and non-decisions) leading to global
monetary instability in Casino Capitalism (Manchester University
Press, 1997). For a World Bank insider’s perspective, see Joseph
Stiglitz's book, Globalization and its Discontents (Allen Lane, 2002).
For an outsider’s call for fair trade rather than free trade, see George
Monbiot's The Age of Consent: A Manifesto for o New World Order
(Flamingo, 2003).

Chapter 6

On tulipomania, see Mike Dash’s Tulipomania (Indigo, 1999) and
Simon Schama’s The Embarrassment of Riches (Collins, 1987). The best
way into Marx’s views on capitalism and crisis is to read Part One of The
Commaenist Manifesto (originally published in 1848; among other
editions, Penguin, 1967). Eric Hobsbawm provides a readable and
perceptive account of the Great Depression, the postwar ‘golden years’,
and the ‘crisis decades’ that followed in his Age of Extremes (Abacus,
1994). Gilpin (listed above for Chapter 5) sets recent crises in the
context of global capitalism. The ups and downs of the dot.com story are
chronicled in John Cassidy’s dot.con (Allen Lane, 2002).
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